= . . N N e, . - -
i 5 .. - °

o : id nppurtenances
incident or apgertaining, dncluding all built-in ‘stoves and refrigerators, heating,. air ‘con onin
to wall carpeting, 2 ;

% TOGETHER with dll'and singufar the rights, members, "hereditanients: and ap;

t : fenes and gates, and any other squipmeént or fixtures now o Jercafte
IJI bein t;hc intention of the parfies hereto that all such fixtures and-equipment; other-th
e realty. . @i .- CL B
TO HAVE AND TO HOLD all and singular tho satd premiscs unto the Mortgagee, its subcessgrs and assigns
. . . A B

The Mortgagor represents and warrants that said -Mortgn{;dr is scized of the nf»qve described ;premises in

féé slmple abis
the abovg described premises are. free and clear of all lens or other encumbrances; that th ﬂ)gox is Jawfully &in}

vey or encumber-the same; and that the Mortgagor will forever. dofeid. the satd plemises unto-the; Mortgagee, its succs
from and against the-Mortgagor and every, person -whomsbever Tawfully clainting or to claira the sarie or any part thereo

THE MORTGAGOR COVENANTS AND ‘AGREES JASPEOLLOWS: SR
_. L That the Mortgigor will promptly pay the firtnclpal And interdst ‘on the l;:débtéaﬁé}:s"bvldeﬁc&l by sald pt
times and in the manner therein provided, o e L : :

P

2. That this mortgage will secure the. Mortgagee for any additional sums which may 'be allvanced’ hereafter,®at the option: of-
Mortgagee, for the payment of taxes, or public assessients, hiizard insurance premiums, repales ‘or o uch  purposes - pursogiit to the
provisions of this mortgage, and also for any loans ol‘fz;advnné% hat thny héreafter be made. by th b{o agee-to the 'MOrfﬁa ror. under
the authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or gimilar statutes; and al gum% 50 iulvnm:q~ shall bear
interest at the same rate or rates hs thiat provided. in said fiote unless otherwise agrecd upon by thu:mﬂ,lcs andd shull'be payable'at the -
demand of the Mortgagee, unless otherwise provided in writing. B A : 2 :

3. That Mortgago%r‘wﬂl keep the improvements¥n the mortgaged premises, -whetlier now existing or herenfter $6 he erected, insured -
against loss by fire, windstorm and o(herlga‘mrds inyg sumn not Jess thap the bpfance due hereunder at any time gud In a company-0r
s€ompanies acceptable to the Mortgagee, and Mortgagor doos heveby assign ‘tﬂu polley or policies of insurance to the Mortgageginnd
agrees that all such policies shall be. geld by the Mortgagee should it so require and shall include. loss payable iclauses -in favor.of the
Mortuagee; and in the event of loss, Mortgagor will give finmediate notice thereof to the Mortgagee by registergd mall; ‘and should the

- Mortgagor at any time fail to keep said premises insured or fail to-pny’the {‘)remlums for such Tsurance, then the Mortgages may. emise

such improvements to be insured in the name of the Mon\gor and reimburse-itself for the cost of such insurance, with interest as
hercinabove provided. - 5 te . -

)

4. That the Morfgugor will keep all improvoments upon the Ygortgaged premises in good repair, and should Mértgagor fail to do
0. ll_lc Mortgagee may, at its option, enter upon said premises and nlpke whatever tepairg aro necessary Nl‘l, charge the expenses for s
repairs to the mertgage debt and collect the sathe )Sxder -this mortgage, withi-interest 48 hereinabove provided. s
1 W . . -

5. That the Mortgagee thay ‘at any time ;ehxllre the Issuance an{l maintenande of insurance upon the life of any jerson _obligate
under, the, indebtedness secured hereby in a sum sufficient to pay the'\mortgige debt,” with the Mortgagee as’. beneticigry,. ;and i€ th
premiums dre not otherwise paid, the Mortgagee may pay said premitms and any amount so paid shall hecomg a.part of the mortgage

debt: T

_ Y .o o . 2 . . P .
6. That Mortgagor agrees to pay all taxes and other public nssessments levied agaliist’ thig“mortgaged premd ‘or’before the . -

due dates thereof and to exhibit the receipts therefor at tho offices of the Mortgageo immediately, upon pa nent,. and .should the Moxt-

gagor fail to pay such taxes and assessments wheén the same shall fall dye, the Mortgage® may, ot its option, pay the sanie and charge

the amounts so paid to the mortgage debt-and collect the same under this mortgage, with Interost as above provided.

. 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal tuit of the indebted hereby .’
secured shall be disbursed to the Mortgagor in periodic payments, as constriction progresses, in.accordance with the terms-and condi- |
kil;ns of a Construction. Lohn Agregment. whigh is soparately executed but is made a part-of this. mortgage and Incorporated heérein by’ . =
reference. . o R N L PR

‘8. That- the Morigagor will not further encumber the \:mmiscs above described, without the 'prior.tz)nscnt ?f the Mortgagee, and -
should the Mortgagor so ensﬁmr such premises, the Mortghgee mnys. at its” aption, declare the indebfednesss hereby secured to he
) 3 5 .

immediately due and payabl ghid may institute any proceedings necessary to collect sald indebtedness! ks @a R
9. That should the Morlgdgor alienate the martgaged premises by Contract of§ le* Bond for Tile& or Dee(&of Cpnvey'ancq.'nlé\
the within mortgage indebtedvess is not paid in full, the Mwrtgagor or his .l,’urchuser'ghn\l he requifs filo, with the Association_an
application for an assumption of the mortgage: indebtedness,\pay the reasonable cost as required by cointion fdr proceéssin,
_ assumption. furnish the Association with a copy of the C of Sale, Bond for Title* or Deetd of Convbynnce, and have ‘the i
- rate on the loan balance existing at the timé of transfer modificd by incre:isin{z the interest rate’on the said 16an balance
mum rate per annum -permitted to be charged at that time by applicable Soyth Carolinalaw, or a Jesser Increase in interes
be determined by. the Association. The Association will notify the Mortgagor 67 his purchaser of the new interest rate and mof
ments, and will mail him a new passbook: Shou]&;{tlm“*Mon agor, or his Purchaser, “fail to comply. with :the provisions of ths
- paragraph. the Mortgagee, at its option, may- declare the indebtedness horeby secured to be” immediately lue and payable and
institute any proceedings necessary to collect said indebtedness. ~A - '

10. That should the Mortgagor fafl t65iikd payments. of principal and {nterost as due on the-promissory- note-and: the
unpaid for a.period of thirty (30) days. or if there should ba any faihife. to coniply. with.andinkide by _glri{‘.hy-lavg
the Mortgagee, or any stipulations set put in fhis mortgdge the N ;{unee\ at it option. may Wi ho Mortgn
address giving, him thirty (30) days, in which t6 rectify the s it and should the Movtaagor:fail to rectify sal
said thirty days. the Mortgagee, may. at its option, iniereasa th ta “haljnce for the remipining térin o
for a lesser term to the maxﬁnum rat¢ per annum permitted to be i at't) by “npplicable’ South Caralina. law,
increase.rate as” may he determined by tho Assoctation. ‘The monthl¥ pays iccordingly. 1 -

-8 . %

- 11. That should the Mortgagor fail to make payments of principal-aiid
installment becomo past due for a period in eéxcess of 15 days, the -Mar
equal to fivé (5%-) .per-centum of any such past due fnstalhvient: {
delinguent payments. - . ot

12. That the Mortgagor hereby assigns.to the Moptgugeo, its’si
the mortgaged premises, retaining: the rligif to cqllect the same so. |
should any part of the principarind,ebt nesy, or dnterest,’taxes, 40&. , Insuy
mxhy without notice or further proceedings take aver the mortggwed ey
collect said rents and profits and npnl{ the same to the fhdebtfdness &e
than the rénts and profits_ actually. collected,-less ith tlol
make all renth] payments direct to the Mortgaree, wi '
angdl should said premises at the time of such defpy { th

" County Court gr to anyjqd? of the Court of Common Pleas who shall
ment of a recefver with ayth
"to the mortgage

otity to take: o Of sald- promy: Qs_and-mileet sych rents and
inj thgd cost of collection,’ 4 ithout llnﬁlmy to avcbunt for’ anythin
--collected. 7. - oL RS -

'13. That the Mortga
note secured hereby is-fu
equal td the premiums th

ot oo e e Mot
{13 atd, thepfollowin o 10.tho- R

Moﬂs;u

hereof, Mor

then remaining’
years, of the térm.¢
repay; to Mortgagee
over the femalning




